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Disclosure

Å This presentation should be read in conjunction with various filings made by Range Energy

Resources Inc. on SEDAR at www.sedar.com. Certain statements in this presentation contain

forward-looking information, including but not limited to operational information. These statements

are based on current expectations of reserves, production, and financial results that involve a

number of risks and uncertainties which could cause actual results to differ from those anticipated.

These risks include, but are not limited to, risks associated with the oil and gas industry (e.g.,

operational risks in development, exploration and production; delays or changes in plans with

respect to exploration or development projects or capital expenditures; the uncertainty of estimates

in relation to reserves, production and expenses; the risk of commodity price and foreign exchange

rate fluctuations; health, safety and environmental risks; the ability to attract and retain key

personnel; and the uncertainty of dealing with government and obtaining regulatory approvals).

Due to the risks, uncertainties and assumptions inherent in forward-looking statements,

prospective investors in the companyôssecurities should not place undue reliance on them.

Å Note: All dollar amounts in this presentation are in Canadian currency unless noted otherwise.

http://www.sedar.com/
http://www.sedar.com/
http://www.sedar.com/
http://www.sedar.com/
http://www.sedar.com/
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Overview

Å Range Energy Resources Inc. is listed on the Canadian National Stock 

Exchange (CNSX), symbol ñRGOò

Å Raised $25,488,000 via private placement in November 2009

Å Acquired a 24.95% indirect interest (19.9% post-KRG carried interest) in 

the Khalakan Block in Kurdistan in November 2009

Å Khalakan Block estimated to have 1.6Bn bbls of oil in place

Å Currently interpreting 2D seismic, plan to drill well 2H2011/1H2012

Å No debt

Å Current working capital of $1 million
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Main Hydrocarbon Areas in Kurdistan*

*Source:  Heritage Oil plc, Kurdistan Overview Presentation, December 2010 

Khalakan

PSC
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Main Hydrocarbon Areas in Kurdistan

Å Huge undiscovered potential in Kurdistan ïestimated at 40 billion bbls and 60 TCF by 

USGS in 2000

Å Ministry of Natural Resources is part of the Kurdistan Regional Government

Å Two oil producing fields:

ï Taq Taq, reserves of 304 million barrels, operated by TTOPCO (Sinopec)

ï Tawke, reserves of 230 million barrels, operated by DNO

Å One gas producing field: KorMor, reserves of 1.8 TCF, operated by Pearl Petroleum

Å Refineries being built

Å Bagdad  and Erbil jointly confirmed that oil exports from Kurdistan are to resume in 

February 2011

Å Bagdad expected to reconfirm existing PSCs that have been signed with the KRG 

Å Iraqi National budget for 2011 includes 100,000 bopd exported from Kurdistan

Å According to Kurdistan Minister of Natural Resources, Kurdistan is hoping to 

produce 1 mmbbls/d by mid 2014
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Partners

Å Ownership structure (post-KRG carried interests)

Khalakan PSC:

NewAge 40.0%

Blackgold 20.1%

Range 19.9%

KRG 20.0%

Å PSC signed with KRG on June 11, 2009 with Gas Plus Turkey Limited

ï Gas Plus Turkey assigned interests to Gas Plus Khalakan

ï Range holds a 24.95% interest in Gas Plus Khalakan.

Å NewAge (African Global Energy) Ltd. ïOperator of Khalakan PSC

ï Private company focused on upstream oil and gas in the Middle East and Africa

ï Backed by Och Ziff, Tokyo Sexwale and Al Zarooni Group

Å Black Gold Khalakan Limited

ï Private holding company for Najib Al Zarooni

ï Owns 2,000,000 shares of Range
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Khalakan PSC ïProspect Leads

A5.  Bakhtiari at surface

Buried anticline suggested

A2-3.  Paleocene at surface

Buried anticlines suggested

A1.  Maastrichtian at 

surface Anticline likely

A6.  Bakhtiari at surface

Buried anticline suggested

A4.  Eocene at surface

Plunging anticline

Maybe higher amplitude in 

sub-surface


